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Overview of Areas of Research and Scholarly Contribution


DeVaney pursued two major research streams: the retirement planning process and household financial management, especially the use of credit. Contributions of her research included the use of financial ratios as measures of economic well-being, self-employment and the retirement process, the baby boomers’ economic well-being, and distance education for retirement and estate planning.    


DeVaney was the Principal Investigator for grants from the AARP Andrus Foundation, the National Endowment for Financial Education, two grants from the US Department of Agriculture, three grants from the Purdue Research Foundation, an Agricultural Research Program grant, Purdue University Cooperative Extension Service, and Purdue Gerontology Program. 

She was a co-investigator on grants from the National Institute of Aging and the US Department of Agriculture.  She is a co-investigator on a project on Risk Management Education for Farm Families with researchers from Kentucky, Arkansas, and the Federation of Southern USDA-Risk Management Agency Cooperatives 


DeVaney is the author or co-author of over 60 refereed articles, 9 chapters, 6 book reviews, and numerous articles in conference proceedings. Seven research papers have been selected for national awards. On five of the papers, DeVaney was the first author and principal investigator. Her research has been published in the Journal of Consumer Affairs, the Financial Services Review, Compensation and Working Conditions, Financial Counseling and Planning, Journal of Family and Economic Issues, Journal of Family and Consumer Sciences, Family Economics and Nutrition Review, Journal of Personal Finance, and the Journal of Financial Service Professionals.

DeVaney has received awards from the three leading organizations in her field. In June 2002, DeVaney received the Research Award from the Family Economics Resource Management Division of the American Association of Family and Consumer Sciences. In April 2001, she received the Mid-Career Award from the American Council on Consumer Interests and in November 2000, she received the Outstanding Educator Award from the Association of Financial Counseling and Planning Education.  

In 1996, she was named a New Leader by the College of Human Ecology at The Ohio State University, her alma mater. In March 2004, she as named the first Distinguished Alumnus from the College of Family and Consumer Sciences at South Dakota State University. In November 2004 she was named a Distinguished Alumnus of South Dakota State University. In February 2006, she was named as a Fellow of the Association for Gerontology in Higher Education. 

She is one of 14 members of the National Initiative Management Team that was responsible for a five year Extension initiative, Financial Security in Later Life for the period 2001-2006. DeVaney’s contributions include the development of 4 Web sites and her research on farm family retirement and farm transfer. Financial Security in Later Life was selected as one of three sites nationally to serve as prototypes for eXtension in Spring 2005. 


She is a member of NCR-15, a Multistate Research Committee. The committee prepared a proposal entitled the “Economic and Psychological Determinants of Household Savings Behavior” and Dr. DeVaney was one of the three primary writers. The proposal was approved by the Regional Directors Association of USDA for funding beginning October 1, 2003 through September 30, 2008. Currently the survey is being evaluated by focus groups in several states.   


DeVaney is often asked to speak about the web site, Who Will Get Grandpa’s Farm? In 2005-2006, she spoke at Agricultural Outlook on Feb 25, 2005 in Washington, DC, at the Kentucky State Research Farm in July, 2006, to Kentucky Women in Agriculture in October 2006, and to the Young Farmers conference of the Kentucky Farm Bureau in February 2006. In 2008, she spoke to the National Women in Agriculture Educators Conference on the web site she developed, Retirement and Estate Planning for Farm Families. This site was funded by the Risk Management Agency of USDA.


Her research on the self-employed and retirement planning was featured in Aging Today, the bimonthly newspaper of the American Society on Aging, January/February 2000. The entire section on the self-employed was devoted to DeVaney’s research. The article was reprinted in the January/February 2002 edition of Aging Today.  She was invited to speak on papers in progress at four seminars at the Office of Compensation and Working Conditions (OCWC) of the Bureau of Labor Statistics in Washington, DC (Nov. 1996, June 1997, Oct. 1999, and April, 2001). She was interviewed for a podcast by Home and Family Finance Network in March 2008. 

Her research on retirement and farm transfer has been featured in Farm Journal, Successful Farming, Indiana Prairie Farmer, the Small Farms Digest, and numerous radio networks. She spoke on a panel on retirement planning sponsored by Money magazine in Chicago (August 6, 1997). She was interviewed on retirement planning for Voice of America for broadcast in the Czech Republic in 1998.

